REAL ESTATE IN COPENHAGEN

RESULTS

RELATIVE SIZE OF CASE STUDY

The MARCO project carried out 9 case studies, each one
assessed a key economic sector in a specific region. This
infographic focuses on real estate in Copenhagen.
The outcomes of each case study provides knowledge
that can be applicable to similar sectors.

STATISTICS ON REAL ESTATE IN
COPENHAGEN (2016)
€54 billion turnover in
Greater
Copenhagen

Real estate is the single
largest economic
activity in the EU

Accounts for 10% of GDP
and more than 50% of fixed
capital formation in the EU

Employs 130,000
people in Greater
Copenhagen

USE OF CLIMATE SERVICES
The uptake of climate services in the real
estate sector in Copenhagen is limited.
The sector is highly regulated and unless
it relates to mandatory requirements,
climate services are only used in extraordinary circumstances where the building
site is exposed to climate risks or it is of

KEY MESSAGE
Real estate is characterized by a high degree of
formal and informal standards, practices and tools.
Consequently, new solutions should fit into a dense
web of existing structures.
This implies that services need to be sector-specific.
It will be the ‘fittest’ and not the “strongest” climate
services that succeed.

CLIMATE SERVICES NEEDS
Performance test of new climate
adaptation solutions
Better visualization of data to
communicate risk to
stakeholders

special concern for the client or adviser
(architect or engineer).
Furthermore, the operations of climate
services is mainly limited to large civil
engineering companies and mostly
relates to water management.

KEY CLIMATE VULNERABILITIES
• Extreme weather events such as extreme
precipitation, storm surges and heat
waves; the latter exacerbated by the urban
heat island effect can cause:
o Damage to physical structures; disruption of business operations; and health
and safety issues for both construction
site workers and building occupants
o Increase in construction delays and
associated costs
o Flooding and sewage overflow
•
Buildings are responsible for 40% of
the EU’s final energy consumption and
the construction sector generate more
than one-third of the EU’s greenhouse gas
emissions

Integrated socio-economic
cost-benefit calculations
Fast and easy-to-use services for
early decision-making

RECOMMENDATIONS
Focus on usability and compatibility
with existing tools and data used in real
estate
Integrate climate information with other
sector specific information such as local
drainage capacity
Identify the few lead-users that will take
the first step. The market for climate
adaptation and climate services is still
an emerging market
Create more climate sensitive/aware
regulations by for the building industry

POTENTIAL FUTURE GROWTH
OF CLIMATE SERVICES

In Copenhagen damage costs from sea level
rise and storm surges between EUR 1-1,5 billion
are estimated over the next 100 years (Københavns Kommune, 2017c, p.19).
The potential for climate services, providing
detailed information and consultancy on how
to optimally prepare the built environment for
future climate change, are therefore huge.
The Built Environment is currently estimated to
bethe largest sector for climate services sales
in Europe.

The MARCO project has received funding from the European Union’s Horizon
2020 Research and Innovation Program under Grant Agreement 730272.

